Minutes of the General Assembly Meeting of
ADNOC DRILLING PJSC (the “Company™)

Date: Wednesday April 20, 2022
Time: 3:30 p.m.

Location: ADNOC Business Centre - Executive
Meeting Room (2nd Floor)

Chairman

H.E. Dr
Sultan
Ahmed Al
Jaber

ltem 1

The Chairman, on behalf of his
fellow Directors, welcomed the
Company’s shareholders to the
Annual General Assembly
Meeting of ADNOC Drilling
Company PJSC (the Company).

The Chairman subsequently asked
the Registrars to present on screen
the attendance summary for the
meeting.

With the attendance of the
shareholders of the Company
being 85.82% of the total issued
shares in the Company, the
Chairman declared the meeting
quorate.

The Chairman commenced the
meeting by appointing Mr. Alex
Ghazi as Secretary to the meeting
Abu Dhabi Bank
represented by Mr. Moataz Salah
Al Qadi and Lumi Global as the

Registrars and Vote Collectors to

and  First

this meeting.
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Votes

Item 2

\Votes

This resolution (Item 1) was
approved by 99.97% of the
shareholders present or represented
at the meeting.

Considering and approving the
Board of Directors’ report in
respect of the Company’s activities
and financial position for the fiscal

year ending 31 December 2021.

The Secretary invited H.E. Dr
Sultan Al Jaber, Chairman of the
Board of Directors to present the
Board of Directors’ report on the
Company’s activities and its
financial position for the year
ending 31 December 2021.

The Secretary highlighted that
shareholders could access and
review the Board of Directors’
annual report for the Company’s
activities for the financial year
ending on 31 December 2021 on
website:

the Company’s

(www.adnocdrilling.ae)

This resolution (Item 2) was
approved by 99.97% of the
shareholders present or represented

at the meeting.
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Item 3

Votes
Collector

ltem 4

Considering and approving the
independent auditor’s report for
the fiscal year ending 31 December
2021.

A summary of the auditor’s report
for the financial year was read by
Mr Imad Nasser, representative of
the External Auditors, Deloitte.
The audit report dated 10 February
2022, was published on the Stock
market and ADNOC Drilling
Company PJSC website.

The Secretary received a question
from a shareholder: whether the
dividends will be transferred
directly into the shareholders’ bank
accounts, and it was confirmed by
the Secretary that the transfer will
be in accordance with the rules and

regulations of ADX.

This resolution (Item 3) was
approved by 99.99% of the
shareholders present or represented

at the meeting.

Considering and approving the
balance sheet and the profit and
loss account for the fiscal year
ending 31 December 2021.

The Secretary noted that the

balance sheet and profit and loss
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Votes

Item 5

(the financial statements) for the
financial year ending on 31
December 2021 were disclosed on
the  Abu  Dhabi

Exchange website and that the

Securities

Shareholders could access and
review the financial statements for
the financial year ending on 31
December 2021 on the Company’s

website.

This resolution (Item 4) was
approved by 99.99% of the
shareholders present or represented

at the meeting.

Considering and approving the
proposal by the Board to distribute
cash dividends for the second half
of the
31December 2021 amounting to
USD 325,000,000 (three hundred
million US
dollars) AED
1,193,562,500 (one billion one

hundred and ninety-three million

fiscal year ending

and twenty-five

equivalent to

five hundred sixty-two thousand
and five hundred dirhams). The
amount of dividend per share for
the second half of the fiscal year
ending 31 December 2021 is USD
0.0203 equivalent to AED 0.0746.

The proposed cash dividends
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Votes

Iltem 6

Votes

ltem 7

representing 74.6% of the issued
share capital of the Company.

This resolution (Item 5) was
approved by 99.79% of the
shareholders present or represented

at the meeting.

Considering and approving the
proposition of the Board in relation
to the payment of AED 16.93
million to the Board of Directors as
remuneration for the year ending
31 December 2021.

The Secretary announced that such
amount shall be exclusive of any
UAE tax payable on such amount.
Lastly, the Secretary announced
that such remuneration shall be
payable in 2022 and prorated for
the period from the date of
appointment until 31 December
2021.

This resolution (Item 6) was
approved by 99.98% of the
shareholders present or represented

at the meeting.

Discharging the Board of Directors
of liability for the fiscal year
ending 31 December 202.
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Votes

Item 8

Votes

Item 9

Votes

Item 10

This resolution (Item 7) was
approved by 99.79% of the
shareholders present or represented
at the meeting.

Discharging the auditors of
liability for the fiscal year ending

31 December 2021.

This resolution (Item 8) was
approved by 99.99% of the
shareholders present or represented

at the meeting.

Appointing Deloitte as the external
auditors of the Company for the
financial year 2022 and approving
their remuneration which amounts
to USD 308,867 (three hundred
and eight thousand eight hundred
and sixty seven US dollars) or
AED 1,134,500 (one million one
hundred and thirty four thousand

five hundred dirhams).

This resolution (Item 9) was
approved by 99.81% of the
shareholders present or represented

at the meeting.

Considering and approving the
Board

recommended by the Nomination

remuneration policy as
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Votes

Iltem 11

Votes

and Remuneration Committee and

reviewed by the Board.

This resolution (Item 10) was
approved by 99.37% of the
shareholders present or represented

at the meeting.

Appointing representatives of the
shareholders pursuant to the
Acrticle (40/4) of the Securities and
Commodities Chairman Decision
no. (3/R.M.) of 2020 concerning
the Joint Stock Companies
Governance Guidelines or to
delegate the Board or any delegates
by the Board to appoint them and

determine their fees.

This resolution (Item 11) was
approved by 99.98% of the
shareholders present or represented

at the meeting.

The Secretary declared that all the
proposed resolutions were adopted
by the requisite majority of the
shares represented at this Meeting.
The Secretary then asked the
Chairman, H.E Dr Sultan Al Jaber
to close the meeting, who in his
turn, gave his thanks to all
shareholders for their participation
in the AGM,

virtually.

in person and
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There being no further business, the Chairman thanked the attendees for their participation and closed
the meeting at 4:00pm.
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H.E. Dr Sultan Al Jaber

Chairman of the General Assembly Meeting

‘ U
m{mzi

Secretary

/
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Moataz Salah Al Qadi (on behalf of First Abu Dhabi Bank)

Vote Collector

il

Farhad Aklas (on behalf of Deloitte)

External Auditor
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