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Disclaimer )
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ADNOC

Thispresentationhas beenpreparedby ADNOQ ogistics& ServicedIc(the ompan basedon publiclyavailableinformation and non-publicinformation to assistyou in makinga preliminary
analysisof the contentreferencechereinsolelyfor informational purposeslt shouldnot be construedasan offer to sellor a solicitationof an indicationof interestto purchaseany equities,security,
option,commodity future, loanor currencyincludinga private saleof sharesn the Company(the Financingnstruments)

It is not targetedto the specificinvestmentobjectives financial situation or particular needsof any recipientlt is not intendedto providethe basisfor any third-party evaluationof any Financing
Instrumentor any offering of them and shouldnot be consideredsa recommendatiorthat anyrecipientsshouldsubscribgor or purchaseany Financingnstruments

Therecipientagreesto keepconfidentialany information containedhereinand any other written or oral information otherwisemadeavailablein connectiorwith any potential transactionrelated

to this presentationand shallnot reproduce publish distribute or otherwisedivulgesuchinformationto any other person(sptherthan in accordancevith any applicablenon-disclosureagreements
executedy the recipientwith the Company

Noneof the Companyor any of its affiliates or advisorsmakeanyrepresentatioror warranty asto the fairness,accuracyadequacyor completenessf the information, the assumptionson whichit
isbasedthe reasonablenessf any projectionsor forecastscontainedhereinor any further information suppliedor the suitability of anyinvestmentfor your purpose Noneof the Companyor any of
its affiliates or advisors,or their respectivedirectors,officersor employeesshareany responsibilityfor any loss,damageor other result arisingfrom your relianceon this information. Eachof the
Companyi,its affiliates and advisorstherefore disclaimany and all liability relating to this presentationincluding without limitation any expressor implied representationsor warranties for
statementscontainedin, and omissiondrom, the information herein No recipientof this presentationshouldrely uponany information containedin this presentation,includingbut not limited to
any historicalfinancialdata, forward lookingstatements forecasts projectionsor predictions

The Company their affiliates and advisorsare acting solelyin the capacityof an arm® length counterpartyand not in the capacity of your financial advisoror fiduciary. Suchinformation is
representedasof the date and, if applicable time indicatedandthe Companyits affiliatesand advisorsdo not acceptany responsibilityfor updatingany suchinformation.

Nothingin this presentationshouldbe construedas legal, tax, regulatory,accountingor investmentadvice Therecipientsshouldseekand rely uponthe adviceof its own professionalsand other
advisordor suchmatters.

Thispresentatiormay berecorded andthe Companywill assumehat by attendingthis presentatiorthe recipientconsentgo suchrecording

Absolutefiguresand percentagesncludedin this documenthavebeensubjectto roundingadjustments
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Chief Executive Officer
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Nicholas Gleeson
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Decarbonization & Sustainability

E Guidance

Closing Remarks
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100% Health, Safety & Environmem®DNOC ﬁ

[ 9{Q [SIFRAY3I t NAYy OA L} &%

Continued strength in health & safety KPIs

HIGH HEALTH & SAFETY STANDARDS & OUTSTANDING
RECORDWELL BELOW INDUSTRY BENCHMARK SAFETY AWARD

Lost Time Incident Frequency (LTIF) IMCA Safety Award

0.35 031 A International recognition from the International

' Marine Contractor Association (IMCA)
0.08 0.07
=0 —

2017 2018 2019 2020 2021 2022 H1 2023

Total Recordable Incident Rate (TRIR)
100% HSE commitment
0.65 051 0.59 A Continuous focus to deliver operational excellence
— | 0.36 0.38 _ _
0.18 0.17 A Recent focal areas include Behavibesed Safety and Beat
the Heat campaigns
2017 2018 2019 2020 2021 2022 H1 2023
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H1 23Results Highlights » )

A Strong H 23Results: Net Profit37 mm (1827%, yoy), driver
by growth across all three segments
$1,225

KEY FINANCIAL HIGHLIG&HS 23

A H1 23EBITDA margid4.1% (H. 22 19.2%6) driven mm $Aé15?TEnAm $I\?§7r$tm
by ZMl} acquisition, expansion of Integrated Logistics offering Revenue P

and robust Tankers & Gas Carriers earnings

—

A Continued execution of growth strategy:
OPERATES ACROSS THREE KEY SEGMENTS

1 Award of ®75mm EPC contract

1 Delivery of first two of four environmentally efficient, ﬁu"\g é

newbuild VLCCs Integrated Shipping Marine
. L . . : _ Logistics Services
A Positive adjustment in FX3 guidance driven by robust1H3
earnings growth Revenue  $729 mm $408mm $88 mm
EBITDA  $232 mm $168 mm $17mm

5 ©ADNOC 1ZMI stands fozZakherMarine International.
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Attractive and Accretive Growth Strategy 6

Focused and welblefined levers for growth, targeting low doubleligit unlevered IRR’S ADNOC

EXPANSION OF SERVICES
PROVIDED TO ADNOC

8/'5}\8 PROVISION OF INCREMENTAL
¥ SERVICES TO EXISTING CLIENTS

$975 Million EP&Contract for Construction of Takes Delivery of First two out of four

Offshore Atrtificial Island newbuild VLCCs

A Growth strategy to enter new business areas AVLCCswith duakuel capability supportive
and unlock fresh revenue streams of our decarbonization ambitions

AEPE€market is expected to experience ADNOC Logistics & Services E A Continues strategic fleet growth
substantial growth in the region in the A Rapidly deployed into buoyant spot market

coming years

ENTRY INTO NEW BUSINESS gy ENLARGE CLIENT BASE AND
VERTICALS INTERNATIONAL FOOTPRINT

A Additional deployments beyond UAE
among Integrated Logistics fleet

AVLCE&additions to international

1IRR stands for internal rate of returhVLCC stands for very large crude carfiePC stands for engineering, procurement and construction. transportatlon fleet
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Financial Summary ﬁ
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Strong financials ADNOC
Revenue 7% 43% 1,225 62%
EBITDA 94 199 219 10% 132% 145 417 188%
Margin 21% 33.6% 34.5% 1% 13% 19% 34% 15%
Net Profit 56 145 162 12% 189% 72 307 327%
EPS ($ /sharg) N/A N/A 0.02 N/A N/A N/A 0.04 N/A
EPS (AED /shate) N/A N/A 0.07 N/A N/A N/A 0.15 N/A
Capital expenditures 93 43 177 312% 90% 258 220 (15%)
Free Cash Flow (1) 183 (101) (155%) NM? (205) 82 140%
Total Equity 1,601 3,995 4,158 4% 160% 1,601 4,158 160%
Net Debt 507 (259) (43) (83%) (108%) 507 (43) (108%)
Net Debt to EBITDA 1.35x (0.33)x (0.05)x 1.75x (0.05)x

INumber of shares authorized, issued and fully paid as of 30 June 2023 equated to 7.4 billion ordinary shares of USD N84 each meaningful
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Robust Financial Performance ﬁ

clqial
Exceptional growth in revenues, EBITDA and margins ADNOC
REVENUE ($MM) EBITDA ($MM)
Margin Margin
632 1,225 @ @ @ @
219 417

Q222 Q223 H1 22 H1 23 Q222 Q223 H1 22 H1 23
A Increased revenues in H1 23 driven by yeatyear growth across all A Strong revenue growth coupled with cesfficiency initiatives
three business segments translated into higher EBITDA $417 mm in H1 23 ($145m H1 22)
A Robust revenue growth in Q2 23 primarily driven by Integrated A EBITDA margin 34% in H1 23, an increase of 15 percentage points yoy
Logistics, Tankers & Gas Carriers A EBITDA growth and margin expansion was achieved across all three

business segments

8 ©ADNOC
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Operational Highlights: b
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Integrated Logistics & Shipping

INTEGRATED LOGISTICS:
MATERIAL HANDLING VOLUME

SHIPPING

>95%

H1 22 H1 23 No of owned vessels Utilization rate (H1 23)

A Solid growth in material handling volumes mainly driven by integrated A Strong utilization rate in H1 23

logistics service platform contract A Market leading commercial shipping and ship management as well as
chartering services

INumber of owned deejgea vessels on 30 June 2023.Tankers: Including two vessels which have been ordered and are schedidédei@tevithin 2023.
Gas Carriers: Including (i) six VLGCs owned by AW Shipping Limited and (ii) six LNG carriers which have been ordduéetifdeebs/ between 2025 and 2026.
9 ©ADNOC
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Shipping Business Unit: )
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Benchmark TCE rates

TANKERS (PRODUCT)

o\/\/‘

Softer rates in tanker market
recently,as anticipated

/

Jan-21 Apr-21 Jul-21 Oct-21 Jan-22 Apr-22 Jul-22 Oct-22 Jan-23 Apr-23

TANKERS (CRUDE)

Rates normalization for dry bulk
Jan-21 Apr-21 Jul-21 Oct-21 Jan-22 Apr-22 Jul-22 Oct-22 Jan-23 Apr-23 compared to the strong rates

environment of 2022
DRY BULK

Jan-21 Apr-21 Jul-21 Oct-21 Jan-22 Apr-22 Jul-22 Oct-22 Jan-23 Apr-23

{2dz2NDSY ! 5bh/ [ 3® . Sy B0KBoNNWOILNinghzR-$0% Middle Babt S@fyoThina + $8k/day higher fddter 6 Ay SR 60 Sy STA G 2F S0O02 b & OtMiile Bastiio ChirfyBérkhviarkiDry Bulk: B4Iti€ DidalNdex £ | N a2y Qa
Note: TCE = Time Charter Equivalent; Benchmark datar@eng moving average
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Integrated Logistics )

clq—ial
ZMR acquisition, new contract activity and improving logistics and cost efficiencies drove high growth in revenues & profitabiliADNOC

REVENUE ($MM) EBITDA ($MM)

Margin Margin
378 729 A Solid revenue growth o A EBITDA margin
mainly driven by the @ @ @ expansion also
acquisition of ZM 131 232 enhanced by the
and ILSPcontract more costefficient
deployment of
resources under the
15 37 ILSPand higher
profitability in-
articular JUBs
Q2 22 Q223 H1 22 H1 23 Q222 Q223 H1 22 H1 23 P
NET PROFIT ($MM) OUTLOOK
94 ; . i - -
163 A Strong revenue and — A Targeting higher
EBITDA margin _Wf— growth through new
expansion translated contracts awards
into higher net profit ILSP JUB A Projecting greater
profitability following
@ t t redeployment of
14 JUBS at improved
3 ] P
&l

Q222 Q223 H122  H123 EPC Onshore

11 © ADNOC 1ZMI stands foZakherMarine International2ILSP stands for Integrated Logistics Services PlatfduB. stands for Jackp barges
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Shipping

Robust charter rates for Tankers and Gas Carriers, with new vessel deliveries, drove growth in revenues and margins

REVENUE ($MM)

223 408 A Improved H 23
A revenues mainly due
110 7 to higher charter
rates for Gas Carriers
7% 9% and Tankers
98 A Lower Q 23
82
revenues (qoq) due
2l 38 to lower charter rates
in Dry-bulk shipping
Q222 Q223 H1 22 H1 23

NET PROFIT ($MM)

— A Higher EBITDA

translated into
increased net profit

=
H1 22

PRI Gos Carriers Dry-Bulk Shippin

Q222 Q223 H1 23

N

)

clq—ial
ADNOC

Margin Margin
A EBITDA margin
28%
@ @ @ supported by
75 85 = decrease in direct
costs by 7% in Q2 23
and 14% in H1 23

(yearon-year)

Q2 22

Q2 23

OUTLOOK

H122 H123

A Gas Carriers: Continued
positive outlook for Gas
Carriers.

Gas Carriers Tankers

A Tankers: Increased fleet size
drives continuing growth in
Tankers with mixed rates
outlook across VLCCs and
Product Tankers.

A Dry-Bulk Shipping:
Normalization in rates for

Dry-bulk shipping compared
to last year.

P

Dry-Bulk
Shipping
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Marine Services D)
Revenue growth and operating efficiencies translated into margin expansion ADNOC

REVENUE ($MM) EBITDA ($MM)

Margin Margin

88 A Benefited from A EBITDA margin
equipment services @ @ @ @ expansion driven by

revenue growth

74 I I
Q222 Q223 H122 H123 Q222 0223 H122 H123
NET PROFIT ($MM) OUTLOOK
A Strong revenue and é - = - A Contract renewals in
EBITDA growth @ PPQO and OSRQo
tratnslzéﬁd into higher Marine Oil Spill & ggﬂiﬂgﬁsgtg;ued
net pr .
A Additional Termln_al HNS consistent levels
contribution from Operatlons ReSponse
equipment

installation activities
02 22 02 23 H1 22 H1 23

13 © ADNOC 'PPO stands for petroleum port operatiod®SRC stands for oil spill response serviddblS stands for hazardous noxious substance
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Cash Flow Profile

EBITDA growth delivered story operating free cash flows and increasing financial capacity to fund growth

FREE CASH FLOW EVOLUTEMM) COMMENTARY

417
1

] |

-113 -2 |

1

[

[

1

[

b

clq—ial
ADNOC

Cashflow

A Free cash flow $82 mm underpinned by higher
operating free cash flow supported by increase

b o o o o e o -

EBITDA
EBITDA Change in WC  Income taxes OFCF
Net Debt
800 A Balance sheet remains strong with a net debt
600 EBITDA ratio of (0.05) in H1 23
400 A The company is well positioned to finance and
234 expand on transformational growth strategy
200
73 191
° | (0.09x ]
(0.05x
e e H1 22 H1 23

B Leases B Borrowing ®m Cash

14 © ADNOC ! OFCEF stands for operating free cash flow. FCF stands for free cash flow
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Delivering on Decarbonization ) )
and Sustainability

Leverage our maritime heritage to enhance | OKAS@S (KS -Zerb9 Qa

A sustainability leader for the UAE

the UARR status in the global maritime GFr NBSG FyR SEOSS

marine & logistics ecosystem

industry decarbonisation targets
Shipping Carbon Intensity
(TCQ per nautical mile) KEY SHIPPING DECARBONIZATION INITIATIES KEY RECENT SUCCESS STORIES
0.78 0.75
0.68
Project . .
0.56 Delivery of twadual-fuel engine
ﬁ STOHEsEEl ADNOC 2L VLCE with two more newbuild
stra_tegy el e 592 SRS environmentally friendlyVLCCs
design before end of this year
_ o _ . . Collaboration wittKhalifa University
&7 Air lubrication systentsretrofit ;;m:;:;;? for pilot project on viability testing for
for 6 vessels Y alternative and lowcarbon fuelsfor
2019 2020 2021 2022 marine vessel use

15 © ADNOC 'VLCC stands for very large crude carrier
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Segmental Mediurderm Targets

INTEGRATED LOGISTICS SHIPPING MARINE SERVICES

Revenue Revenue Revenue
ATargeting stronglouble-digit year-on-year AGas Carrierd:ow single digit growti the A Targeting mid to high single digits YoY
growth in2023 and 2024ncluding the nteatr' ter;n, Wltzhogg increase of ~50% YoY growth in2023
- starting from ]
Impact of the new EPC contract. ATank . Anticioat thin 2024 Aln the medium, targeting growth in line
Aln the medium term, targeting growth in ankersAnticipate revenue growtn in 7 with UAE inflation

driven by VLCC additions and revenue
increases above UAE inflation levels
thereafter.

A Dry Bulk Shipping:micipatethe lower rates
environment (vs 2022) to persist in the
medium term and expect revenue growth |n
line with UAE inflation from 2025 onwards

line with UAE inflation.

EBITDA EBITDA
e A TargetingEBITDA margin above 20% in
2023and at or near those leveis the
medium term.

A Targeting EBITDA margin of ~30% in 2023 A Targetingmid-single digit margin
YR AYONBIaAy3d (2 YAR espasionir2023amd 8riticipate margins
thereafter to be sustained at or near those levels in
the medium term.

16 © ADNOC
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Group Medium Term Targets ﬁ
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ADNOC
CONSOLIDATED REVENUE CONSOLIDATED EBITDA
A Targetingmid-to-high single digit growthyear A EBITDA margin in 2023 expected to be above 30%

on-year over the medium term ) _ _
A Targeting average annual EBITDA growth in the low teens

towards an EBITDA margin of 35%.

CAPEX

A Targeting organic growth capex totalling ~&bn Mean leverage 02.0-2.5x Net Debt to EBITDA over
in the medium term the mediumterm

A Highly disciplined capital allocation policy,
targeting low double digit IRRs on investments

A Value accretive M&A

1IRR stands for internal rate of return.
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Closing Remarks b
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ADNOC

STRONG EBITDA GROWTH
CONTINUED MARGIN STRATEGY
EARNINGGROWTH EXPANSION EXECUTION
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